
TREASURER’S REPORT 

June 2017 Vestry Meeting 

 

 

 

Budget Discussion Points: 

 

1) There are no material budget line-item issues that require discussion this month. 

 

 

Endowment Update: 

 

 Gain/(loss) May 2017:   +58,365.48 less $22,500 draw = $35,865.48 net increase  

 Gain/(loss) YTD (2017):  +$319,259.59 less $162,000 draw = $157,259.59 net increase 

 Balance at 05/31/2017:     $3,659,978.07  

  

 

Other Items: 

 

Staffing Analysis Update –   

 

My original calculation of the 2017 adjusted staffing budget showed that all of the staff changes 

for the year would result in staffing costs approximately $11,000 higher that originally budgeted.  

Below are further adjustments to that number related to sabbatical and one other item: 

 

Prior Change from original 2017 budget:  $11,000 

Add:    Health ins. continuation for Dorothy 

 thru August 2017        4,500 

Add: Priest in charge for Rector’s sabbatical   10,097  

Add: Mileage for Priest in charge   Unknown 

Less:  Diocese Reimbursement     (4,000) 

  New Change from orig. Budget $21,597 

 

I will add the final mileage reimbursement costs to the above analysis for the next vestry 

meeting. 

 

 

 

I am happy to answer any questions you may have at any time.  I can be reached at 

titustrading@yahoo.com or (401) 595-4264. 

 

Respectfully yours, 

 

Christopher Bartlett CPA, CFP 

Treasurer 
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 Accrual Basis

 St. Mary's Church

 Balance Sheet Prev Year Comparison
 As of May 31, 2017

May 31, 17 May 31, 16 $ Change % Change

ASSETS

Current Assets

Checking/Savings

10 · BankNewport 49,620.61 4,154.00 45,466.61 1,094.53%

40 · Endowment Investments 3,659,978.07 3,579,082.41 80,895.66 2.26%

50 · Diocesan Investment Trust 213,760.53 202,060.53 11,700.00 5.79%

Total Checking/Savings 3,923,359.21 3,785,296.94 138,062.27 3.65%

Other Current Assets

Petty Cash 100.00 0.00 100.00 100.0%

Total Other Current Assets 100.00 0.00 100.00 100.0%

Total Current Assets 3,923,459.21 3,785,296.94 138,162.27 3.65%

TOTAL ASSETS 3,923,459.21 3,785,296.94 138,162.27 3.65%

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

95 · Unexpended Restricted Donations 35,762.53 0.00 35,762.53 100.0%

E08 · Reimbursed Purchases -456.70 0.00 -456.70 -100.0%

L01 · Rector's Discretionary Account 0.00 400.00 -400.00 -100.0%

L10 · 403B Contributions & Match 828.98 0.00 828.98 100.0%

L3 · Youth Programs 0.00 1,073.98 -1,073.98 -100.0%

L400 · Altar Guild 2,211.92 2,340.92 -129.00 -5.51%

L6 · Women's Spirituality Ministry -77.92 85.00 -162.92 -191.67%

Total Other Current Liabilities 38,268.81 3,899.90 34,368.91 881.28%

Total Current Liabilities 38,268.81 3,899.90 34,368.91 881.28%

Total Liabilities 38,268.81 3,899.90 34,368.91 881.28%

Equity

Retained Earnings -236,047.84 -211,642.81 -24,405.03 -11.53%

400 · Realized &Unrealized Gain(Loss) 184,270.49 71,113.83 113,156.66 159.12%

7 · Unrestricted 2,639,568.65 2,639,568.65 0.00 0.0%

Per01 · Permanently Restricted 284,882.10 281,143.10 3,739.00 1.33%

TR7 · Temporarily Restricted 998,393.85 998,633.85 -240.00 -0.02%

Net Income 14,123.15 2,580.42 11,542.73 447.32%

Total Equity 3,885,190.40 3,781,397.04 103,793.36 2.75%

TOTAL LIABILITIES & EQUITY 3,923,459.21 3,785,296.94 138,162.27 3.65%
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